KVC: Annual General Mandate of 2018 
On 24/04/2018, Kim Vi Inox Import Export Production Joint Stock Company announced the Annual General Mandate of 2018 as follows: 

Article 1: Approve the report on operations of Board of Directors of 2017 and operation plan of 2018 

Article 2: Approve the report on operations of Board of Supervisors of 2017 and operation plan of 2018 

Article 3: Approve the report on result of business and production operation of 2017 and business plan of 2018 

· Business results of 2017: 

	Targets
	Implementation of 2016
	Plan of 2017
	Implementation of 2017
	% of growth
	Rate of implementation/plan (%)

	Total revenue 
	526
	610
	584
	11.0%
	95.7%

	Total expense 
	504
	580
	555
	9.1%
	95.7%

	Profit before tax 
	22
	30
	29
	35.1%
	96.7%

	Profit after tax 
	17
	24
	23
	36.4%
	95.8%


· Business plan of 2018: 

- Revenue: VND 650 billion 

- Profit before tax: VND 32 billion 

General Meeting of Shareholders assigns Board of Directors and Board of General Manager to command departments of the Company in the implementation on business plan of 2018. General Meeting of Shareholders authorizes Board of Directors to adjust the business plan of 2018 in accordance with the operation situation as at each time and report the adjusted contents of business plan of 2018 to General Meeting of Shareholders 
Article 4: Approve the audited financial statement of 2017 

The financial statement of 2017 of the Company was audited by Vietland Auditing and Consulting Co. Ltd following the standard of regulation. Board of Supervisors verified and Board of Directors disclosed on the website of the Company, including: 
- Report of Board of General Manager 

- Report of Auditors

- Balance sheet as at 31/12/2017 

- Income statement of 2017 

- Cash flow statement 

- Notes of financial statement 

Article 5: Approve selecting auditing institution for the financial statement of 2018 

- General Meeting of Shareholders approves selecting Vietland Auditing and Consulting Co. Ltd to audit the financial statement of 2018 and review the semi-annual financial statement of 2018 
- If the Company negotiates unsuccessfully with Vietland Auditing and Consulting Co. Ltd, General Meeting of Shareholders authorizes Board of Directors to select other auditing institution to audit the financial statement of 2018 and review the semi-annual financial statement of 2018 
Article 6: Approve the report on remuneration of Board of Directors and Board of Supervisors 

· Settlement on remuneration of 2017: 

	No.
	Position
	Quantity
	Number of month
	Remuneration/month
	Total amount of remuneration of 2017

	1
	Chair of Board of Directors 
	01
	12
	3,000,000
	36,000,000

	2
	Member of Board of Directors 
	04
	12
	2,000,000
	96,000,000

	3
	Head of Board of Supervisors 
	01
	12
	1,000,000
	12,000,000

	4
	Member of Board of Supervisors 
	02
	12
	1,000,000
	24,000,000


· Remuneration plan of 2018: 

	No.
	Position
	Quantity
	Number of month
	Remuneration/month
	Total amount of remuneration of 2017

	1
	Chair of Board of Directors 
	01
	12
	3,000,000
	36,000,000

	2
	Member of Board of Directors 
	04
	12
	2,000,000
	96,000,000

	3
	Head of Board of Supervisors 
	01
	12
	1,000,000
	12,000,000

	4
	Member of Board of Supervisors 
	02
	12
	1,000,000
	24,000,000


Article 7: Approve the report on profit distribution of 2017 

	Targets
	Amount (VND)

	Profit before tax of 2017 
	29,390,782,161

	Enterprise income tax 
	6,074,624,733

	Profit after tax of 2017 
	23,316,157,428

	Accumulated retained profit after tax until the end of period 
	50,037,445,605


Board of Directors submits General Meeting of Shareholders to approve the plan on maintaining undistributed profit after tax, not implement the dividend payment of 2017 and funds to contribute capital along with Ben Thanh Long Joint Stock Company to implement the project on constructing hotel with the total amount of investment of VND 660 billion (in which, KVC contributes 10% of total amount of investment, equivalent to VND 66 billion) 

Article 8: Approve the report Chair of Board of Directors cum General Manager

General Meeting of Shareholders approves Mr. Do Hung – Chair of Board of Directors cum General Manager of the Company in 2018 

Article 9: Approve the report on use of proceeds 

Annual General Meeting of Shareholders of the Company approves the report on use of proceeds following the contents of the report No.06/2018/TT-HDQT issued on 13/04/2018 
- Amount of proceeds from the share offering: VND 330 billion 

- Used mount of proceeds: VND 175.877 billion 

- Unused amount of proceeds: VND 154.123 billion (in which:  KVC implemented in advance to suppliers with the amount of VND137.037 billion)
General Meeting of Shareholders approves the plan: 

- Continue using amount of proceeds from the share offering following the plan which was approved by General Meeting of Shareholders.

- General Meeting of Shareholders authorizes and assigns Board of Directors on the basic of market situation, business and production operation and investment operation of the Company to purchase machinery and equipment in accordance with the progress of factory construction and modern production technology to ensure effective use of proceeds.

- Authorize Board of Directors to adjust and supplement the plan on use of proceeds in accordance with the situation of investment and production to ensure benefits of shareholders and the Company 

Article 10: Approve amending and supplementing the charter of the Company 

Article 11: Approve issuing the internal administration regulation of the Company 

Article 12: This General Mandate is approved by General Meeting of Shareholders. This General Mandate is valid from the date of signature. Annual General Meeting of Shareholders assigns Board of Directors to command and implement the contents which are approved by General Meeting of Shareholders.  
